TOP GLOVE Q1 EARNINGS SURGE ON
RECORD QUARTERLY REVENUE
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KUALA LUMPUR: Top Glove Corporation Bhd [/] posted a strong set of earnings in the first
guarter ended Nov 30, 2017 (1QFY18), underpinned by a record revenue, riding on the strong
nitrile glove sales.

The world's largest glove maker announced on Tuesday its earnings rose 43.8% to RM105.44mil
from RM73.31mil from a year aog.

Its revenue increased 19.4% to a record RM938.11mil from RM785.58mil a year ago. Earnings per
share rose to 8.41 sen from 5.85 sen.

Top Glove said the revenue was 4% higher than the Q4 FY17. Profit before tax increased by
35.9% to RM122mil from a year ago and 23.1% from Q4 FY17.

It said sales volume rose 17% on-year and 8% on-quarter. Nitrile glove sales volume grew the
most, compared with a year ago and on-quarter.

“The excellent set of numbers followed strong demand growth stemming from developed and
emerging markets, where glove demand is rapidly on the rise.

“Further contributing to demand was the disruption in vinyl glove supply following China’s strict
enforcement against polluting industries which benefited both natural rubber and nitrile glove
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sales,” it said.

Top Glove said internally, new capacity coming onstream, as well as continuous improvement
initiatives in terms of automation, better production lines and cost-saving were also instrumental in
contributing to the strong performance.

It said when compared with 4QFY17, the average natural rubber latex price eased 10% to RM5 a
kg while the average nitrile latex price was US$1.01 a kg, up marginally by 3%.

However, raw material prices were on the uptrend compared with 1QFY17, with average natural
rubber latex and nitrile latex prices higher by 12.1% and 3% respectively.

Top Glove executive chairman Tan Sri Dr Lim Wee Chai said: “We are pleased to have delivered a
strong performance once again.

“It is not easy to do well consistently amidst an increasingly challenging business environment and
we credit our commendable results to our ongoing improvement initiatives in the manufacturing
process”.



